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local credit and
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( Closed-end \ 6ocial security \
schemes or schemes,
undertakings Pay as you go
which raise schemes, Book
capital without reserve schemes,
sale to the Where employees
public have no legal rights
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chemes operated
by regional, central
government bodies
or supra-national
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vehicles
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their own account.
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There are also specific exclusions for small undertakings from many of these directives
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